
Previous: 7,853.2 PSEi change: 0.03%

High: 7,855.7 Best: DMC +4.92%

Low: 7,776.9 2nd best: RRHI +4.68%

Close: 7,855.7 2nd worst: MEG -2.13%

Val. traded (mn): 6,145.4 Worst: SECB -2.70%

Tenor Change Yield Tenor Change Yield

1 month -0.3276 3.2974 4 years +0.0054 5.8768

3 months +0.0357 3.2137 5 years -0.0086 5.7917

6 months +0.0208 4.0903 7 years -0.3757 6.1297

1 year +0.0036 4.8648 10 years -0.4086 6.3700

2 years +0.0316 4.9711 20 years -0.0065 7.3217

3 years -0.0461 5.0734

Previous Close Previous Close

PHP/USD 53.430 53.475 EUR/USD 1.1698 1.1663

Tenor Change Yield Tenor Change Yield

3 months -0.0031 2.0938 5 years -0.0118 2.7382

6 months -0.0006 2.2601 10 years +0.0054 2.8604

2 years -0.0223 2.6269 30 years +0.0160 3.0191

Foreign Exchange

OVERSEAS MARKETS

US Stocks were flat while European and Asian equities declined as uncertainty surrounding US trade policy took front and center once again. US

Treasuries rose as the US economy continued to produce good data showing improving conditions. The US Dollar strengthened on concerns over a

spillover effect from currency crisis in Turkey and Argentina.
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities market closed slightly higher on month-end rebalancing. Local fixed income yields fell and the Peso weakened amid risk-off

sentiment buoyed by lingering concerns over the US and China trade war.  

 US stocks finished mostly flat on the final session of August, ahead of a three-
day weekend in the US due to labor day. The DJIA and S&P 500 closed at 
25,964.82 (-0.09% DoD) and 2,901.52 (+0.01% DoD), respectively. 

 European equities tumbled down, with major regional indices erasing their gains 
for the week, as uncertainty surrounding US trade policy weighed on sentiment 
and clouded economic outlook once again. The MSCI Europe closed at 128.68 (-
0.86% DoD). 

 Asian equities generally declined after a report on US President Trump pushing 
ahead with tariffs on additional USD 200 billion worth of Chinese goods and 
threatened to withdraw from the WTO. The MSCI APxJ closed at 534.78 (-0.59% 
DoD). 

 US Treasuries rose as the US continued to produce good economic data, with 
the Chicago PMI and Consumer sentiment figures showing improving conditions. 
Yields fell 0.27 bps on average. 

 The US dollar strengthened as traders focused on emerging market turmoils in 
Turkey and Argentina, with a concern on whether they can be contained or 
whether there's a spillover effect and contagion risks rise once more. The DXY 
gained 0.44% DoD, closing at 95.140. 

 San Miguel Corp. (PSE Ticker: SMC) plans to build an MRT loop with an 
airport express - like Hong Kong's famous MTR - that will connect Metro Manila 
to its planned aerotropolis in Bulacan. SMC is still finalizing the cost of the MRT 
loop, but according to Mr. Ang, this will already make up part of the total cost of 
the massive airport project estimated at $15 billion. 

 The Bangko Sentral ng Pilipinas (BSP) Department Economic Research 
projects inflation for the month of August to clock in at around 5.9%, with 
estimate range of 5.5% to 6.2%. This implies a slight deceleration of the m-o-m 
inflation. Higher price of rice and key food items due to weather disturbances 
and supply disruptions, increase in gasoline and LPG prices, and slight 
adjustment in electricity rates in Meralco-serviced areas pressured prices 
upward, tempered by lower diesel and kerosene prices and modest Peso 
appreciation.  
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+0.03% DoD; Net foreign 
selling: $0.85mn 

 The local equity index marginally rose after trading in the red for most of the 
session as month-end rebalancing and window-dresssing activities came in at 
close. The PSEi ended at 7,855.71 (+0.03% DoD). 

 Local fixed income yields fell due to risk-off sentiment amid lingering concerns 
over the trade war between the US and China, following reports nothing that 
Trump might impose further tariffs on another $200bn worth of Chinese goods. 
On average, yields fell 9.78bps, led by the long-end which fell 26.36bps. 

 The Philippine peso weakened as remarks by US President Trump on the trade 
war with China dampened sentiment, which caused investors to flock to the 
Dollar. The USD/PHP closed at 53.475, an effective 0.08% depreciation of the 
Peso against the greenback.   
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 


